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Safe Harbor Statement
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Some of the statements in this document concerning future
company performance will be forward-looking within the

meanings of the securities laws. Actual

results may materially

differ from those discussed in these forward-looking
statements, and you should refer to the additional information

contained in Spectra Energy’s Form 10-
made with the SEC concerning factors t

K and other filings
nat could cause those

results to be different than contemplated

In today's discussion.
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North America Assets
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| 2009 Natural Gas Pipeline Throughput 3.9 Tcf

“aa@as | Miles of Transmission Pipe 19,100
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& | Miles of Distribution Pipe

= | Storage Capacity
. | Retail Customers
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Major Office Location
Natural Gas Storage
Natural Gas Liquids (NGL) Pipeline
Union Gas Distribution Service Area
SET Processing Plant

DCP Processing Plant

DCP Natural Gas Gathering Pipeline
DCP Propane Terminal
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e Continuing consolidations and joint ventures are providing significant
Incentives for producers to aggressively drill in the Marcellus Shale
Play.

e Completion costs continue to be the lowest among the shale plays (in
the $3 - $4 MM per well range) and well results are encouraging.

e Estimated growth in production continues to be strong.
e Midstream infrastructure is keeping pace.

e Marcellus producers will seek access to multiple markets as
production grows.

e Spectra Energy assets are well positioned to capture Marcellus
supplies.
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Marcellus to Market Opportunity
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New Jersey New York Expan3|on
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Purpose:

e Extends Texas Eastern for first time
into Manhattan and expands

Algonquin
> Project Scope:
5 X New Jersey - New York * 800 MDth/d expansion connecting
aKior .
o rete eansion Northeastern PA Marcellus supplies
carndon el = with a new delivery point in Manhattan
195 e,
ry Accident. E}galgman . K \g\aelaaﬂeﬁasig%ﬁmg "c' : . e Slqned Customers
Shaal R g ~ « Chesapeake Energy (20 years)
i anover m Manihatt

N

R - Consolidated Edison (15 years)

« Statoil Natural Gas (20 years)

Devonian
Shale

Facilities:
 15.9 miles of new 30" pipe extending from 100118 I 7201
Goethals to Manhattan, NY e 2H13

* Replacement of approximately 5 miles of pipe
with 42" pipe on Texas Eastern

e 3 compressor station reversals on Algonquin and
Texas Eastern

l * Meter and regulator upgrades 7

In-service:




Texas Eastern Appalachian Market Supply  spectra)

TEAM 2012 Energy

® Purpose:

— Provide customers
with access to
Marcellus production.

TEAM 2012 Scope:

: — 190 MDth/d
--------------- e expansion from

Clarington

oo T g Y Southwest, PA
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3 — Range Resources 150
MDth/d (15 years) and

N T Chesapeake Utilities
oS, 40 MDth/d (15 years)

e 22 miles of 36” pipeline loop e |n-service: 2H 2012
e 26,000 horsepower addition
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Marcellus Interconnect Program 9y
72 New Taps 4.2 Bcf/d AGT
(meter capacity) Leidy

C HStorage y
Current Marcellus Gas flows 125 MMcf/d )
12 In-Service (meter capacity) 675 MMcf/d ) -
31 In Progress / Under 1525 MMcf/d O ==t
Agreement — 2010 =

S Station
16 Under Discussion 1650 MMcf/d . Steckman 195

E ,  Ridge
13 Under Evaluation 650 MMcf/d [o=="5 TR T alodog
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